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Excellencies, distinguished delegates, ladies and gentlemen 
  

I extend my warm greetings to all. At the outset, I wish to express my deep gratitude 
to the Government of Macao Special Administrative Region of China, for its generous 
support which made this Conference possible. Having been at the crossroads of the great 
trading routes between East and West, Macao’s history is inextricably linked to trade – and 
the wealth that trade brings.  It is therefore a most fitting venue for our discussions in 
preparation for the Sixth WTO Ministerial Conference.  
 

Macao’s unique history has blended diverse cultures.  From its beginnings as a safe 
haven for seafarers, Macao evolved rapidly into a competitive trading post for spices, 
porcelains, aromatic woods. Today, Macao’s pavements of stone mosaic are interspersed with 
state-of-the-art steel constructions: a truly modern globalizing economy that retains the 
mystery of a land of legend. Excellency, indeed, I feel privileged to have the opportunity to 
be here today and personally witness the tremendous strides Macao has made since its return 
to China five years ago.  The signs of a vibrant economy are amply evident, but more 
importantly for me, is to observe how economic prosperity blends with a stable and 
harmonious society. Your wise leadership is a key determinant and I believe the people of 
Macao, China, are poised for even greater prosperity and happiness in future.  
 
Excellencies, ladies and gentlemen, 

 
Allow me now to turn to the WTO negotiations. The Doha Development Agenda 

(DDA) was born in a multilateral trading regime marred by “unfinished business”. The 
Uruguay Round outcome was viewed as unbalanced given that the playing field is not level 
for all players.  Consequently, the ambitions were set high. The DDA came to be seen as an 
opportunity to adapt the trading regime to the development needs of the majority of WTO’s 
membership.    
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Four years later, the meandering course of the DDA indicates that ambitions at this 
level are easier set than delivered. Principally, the WTO remains a forum for the exchange of 
concessions based on the principles of reciprocity and mercantilistic “quid-pro-quo” 
bargaining. Harnessing the DDA negotiating process to pro-poor development goals of equity 
may need to be tempered with a dose of realism. The WTO has its limits. A good part of the 
trade and development puzzle lies outside its narrow confines.  The UN and other multilateral 
agencies have a key supportive role to play, in building trade capacity so that developing 
countries can make more effective use of the enhanced market access opportunities the DDA 
will bring. This was underlined at the 2005 World Summit held last month in New York, with 
many having expressed support for the establishment of an Aid for Trade initiative.  
   
Excellencies, Distinguished participants 

 
Having said this, a successful conclusion to the Doha negotiations in a manner that 

ensures new market opportunities for developing countries is a centerpiece of the trade and 
development puzzle. Yet, although only 10 weeks remain to the WTO Conference, the round 
continues to meander. Many questions arise. Is this painfully slow progress normal? Perhaps. 
After all, failed conferences and drawn out negotiations have been seen before in the history 
of multilateralism. Has too much attention been paid to agriculture – a sector that proved so 
sensitive, it largely escaped GATT rules for half a century? Has the scope of the WTO 
become too wide? Is the membership too large? Is the WTO now more about talk than 
action? The questions can go on forever. Views will vary among countries and interest 
groups.   

 
I wish to make one point only, today, as follows: 
 
The primacy of the multilateral system needs to be reestablished. The Hong Kong 

Ministerial Conference presents a window of opportunity. It may however be the last, in a 
row of windows that have been slammed shut.   

 
This goal is attainable, but three factors loom large.  
  
First, the great trading nations of UNESCAP now have a golden opportunity to play a 

constructive role in shaping the final outcome of the Round. Not only is this an opportunity, 
it’s a responsibility. These nations account for a growing share of world exports, which now 
stands at one third, just a little less than the EU and US combined. They thus have a clear 
stake in a successful conclusion.  Of course attention is focused on the leadership that the EU 
and United States will provide, particularly in agriculture, but a trade-oriented region such as 
ours, could help to bridge differences and consolidate common interests.    

 
Second, delivery requires political will to engage in deep and often costly 

adjustments. Such adjustments present challenges in both developed and developing 
countries. The Doha Round – I feel – has been held back by a lack of real political will, to 
pursue these adjustments.  

 
Third, a pro-liberalization business lobby can muster the required political will.  By 

bringing forward a clear message, the business sector can nudge negotiators into a more 
ambitious delivery of results.   The objective of our gathering today is to contribute to this 
process. Through dialogue and consensus-building, the business interests and special 
concerns of the region can be more effectively integrated into the negotiating positions for the 
WTO Conference.  
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Excellencies, Distinguished Participants 
 
Continued stalemate would have large collective costs. At the same time, the laws of 

nature are such that flows of water will deviate around a blockage rather than confront it head 
on. Trade flows are no different. They will find the path of least resistance, and this is what 
seems to be happening in our region. Asia-Pacific now leads the world in terms of new 
regional and bilateral trade agreements. But it’s a mixed blessing. While these agreements 
create trade among the members of the agreement, they also tend to divert trade away from 
more efficient producers from third countries.  One does not know with certainty in advance, 
which of these two effects will be larger. In contrast, the all inclusiveness of the multilateral 
route ensures that there is pure trade creation.  Alternative routes are thus second best policy 
options, but sometimes they may be the only policy choice available.  
 

The question therefore is how to design these agreements so that they adhere to the 
spirit and principles of the WTO. This would go a long way in ensuring that trade diversion 
effects are minimized and that the interplay between regionalism and multilateralism is 
mutually reinforcing. We at UNESCAP hope that the only RTA with a region-wide coverage 
that links East and Southeast Asia, the Asia-Pacific Trade Agreement (APTA) will grow in 
that spirit.  It is driven by a vision of an integrated UNESCAP region. It could lay the 
foundations for a region-wide free trade and investment zone that would be a stepping stone 
for an enhanced partnership between the region and the rest of the world.   

 
Distinguished participants 

 
Before concluding, I would like to express our special thanks to the International 

Trade Centre for its partnership in the organization of this meeting.  The fruitful outcome 
provides clear evidence of the synergies that can be achieved when international 
organizations collaborate, each in accordance with their respective strengths.  I also express 
appreciation to a number of other international organizations who will be making important 
contributions, in particular, the WTO with whom the UNESCAP secretariat has been jointly 
implementing a flagship regional training programme, UNCTAD, the IMF, the World Bank 
and the International Development Research Centre (IDRC) Government of Canada for its 
support to trade research. 

 
Special thanks are due to the Macao Economic Services of the Government of Macao 

SAR for its professional organization of this Conference, as well as its steadfast support to 
UNESCAP work. We hope that this event will be the beginning of a continuing partnership 
with UNESCAP on these important matters. My warm thanks are also due to the Rector of 
the University of Macau who is hosting the second leg of this meeting, namely the annual 
consultations on the trade research programme of a regional trade research network called 
ARTNeT.   

 
In conclusion, I urge all to keep aiming high and not to allow this Round to under-

shoot. Too many depend on you being able to bridge the differences and walk together on the 
path to prosperity.   

 
I wish this Conference success in reaching what it has set out to do. 
 
Thank you.  
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